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Bank of Cape Cod, SEED fund
business expansion and job growth
Job creation and business expansion have been made possible for several Cape businesses, as a result of
new loans funded by Bank of Cape Cod in cooperation with South Eastern Economic Development
(SEED) Corporation.
In total, SEED recently made five new loans of $1.9 million to Cape businesses, with Bank of Cape Cod
partnering on two deals. Husband and wife team Keith and Teresa Stigura were provided with a loan
under the SBA 504 program for purchase of the 5,026 square foot Inn at Lewis Bay at 57 Maine Avenue
in West Yarmouth. The acquisition will help create four new jobs.
The lending team of Charles DeSimone, senior vice president, commercial lending at Bank of Cape Cod,
and Laurie Driscoll of SEED put the funding together, enabling Keith and Teresa Stigura to acquire the
six-room Cape Cod style inn located a half-mile from a private beach.
“As the new owners of the Inn at Lewis Bay, we are extremely pleased with the assistance provided to
us to make our loan process as painless as possible,” Keith Stigura said in a press release issued by SEED.
“(Laurie Driscoll) was always available to answer our questions…It was definitely the right choice for our
venture.”
Coastal Land Design received a loan under SEED’s Revolving Loan Fund program to assist in the financing
of a 1,936 square foot building on Route 6 in Eastham. Owner Tim Klink runs his construction business –
designing and creating residential indoor and outdoor living spaces – from the site, and plans to expand
as well as add two new jobs. Driscoll from SEED and DeSimone from Bank of Cape Cod were also the
lending team on this project.
Bank of Cape Cod President and CEO Timothy Telman said working with local businesses to expand and
create new jobs is a primary focus at the bank. “Whether it is working in cooperation with SEED, or

directly with our customers, we want to partner with businesses to help them prosper, expand and add
more jobs to our Cape economy,” he said.
About Bank of Cape Cod
Bank of Cape Cod, a subsidiary of New England Bancorp, Inc., is a locally owned and managed
commercial and community bank on Cape Cod with branches in Hyannis, Osterville and Falmouth and at
bankofcapecod.com
About SEED Corporation
SEED is a non-profit economic development organization certified in 1982 by the U.S. Small Business
Administration. SEED is also a Community Development Financial Institution under the U.S. Department
of the Treasury. SEED makes loans from $1,000 up to $5.5 million to assist small businesses throughout
the region.

