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Bank of Cape Cod President and CEO Timothy T. Telman addresses shareholders at a meeting this week.

Bank of Cape Cod poised for future growth, shareholders learn
Bank of Cape Cod President and CEO Timothy T. Telman reported to investors at the annual
shareholders meeting this week the bank is poised for continued and responsible growth.
Telman told those gathered at the Cape Codder Hotel on Tuesday that in 2012 the bank continued to
post “exceptional growth,” crediting the success to the bank’s focus on its delivery system to customers,
attracting diversified assets and capitalizing on appropriate expansion since Bank of Cape Cod’s
inception in 2006.
He noted several areas for expansion in 2013 as well, including the creation of a residential mortgage
lending team now accepting applications for loans, and expansion to a fourth, centrally located
customer-centric full service branch on Route 132 in Hyannis set to open by early 2014.
“We have grown deposits, assets, customers and branch locations tremendously well in six and a half
years,” Telman said, noting the bank opened with one branch in Hyannis in 2006, a second branch

added in 2008 in Osterville, and the third branch in Falmouth last year. “Our growth has been strategic
and focused, against the backdrop of some challenging economic conditions.”
The following unaudited financial highlights for 2012 were noted:
 Pre-tax earnings of $807,000, a 42 percent increase
 Assets of $195.5 million, a 35 percent increase
 Loans of $154.6 million, a 31 percent increase
 Deposits of $164.2 million, a 34 percent increase
The bank will continue to raise capital to fund future opportunities and meet the growing demand for
loans, Telman said. He pointed out the bank just completed a successful $4.4 million capital raise earlier
this year. He told the shareholders the current business environment continues to be stable and the
bank sees an improving level of economic activity.
“We have robust loan demand, have enhanced our brand value, and increased our assets, at the same
time growing jobs at Bank of Cape Cod by 25 percent in 2012,” Telman said. “We are well poised to
meet the needs and challenges of our customers and dynamic economic environment.”
Also at the meeting, the following directors were re-elected to serve on the board until 2016: Vincent
Cremona, Robert C. Pemberton, Robert B. Kinlin and John T. Grady, Jr.

